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AETHON DEVELOPERS PRIVATE LIMITED REﬁYY&L
To, May 26, 2025
The Manager — Listing
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 001

Scrip Code: 976099
ISIN: INE15S8308013

Dear Sir / Madam,

Sub: Audited Financial Results for the quarter and financial vear ended March 31, 2025

Dear Sir / Madam,

Please note that the Board of Directors of the company at its meeting held today i.c. May 26 2025, has inter alia,
considered and approved the audited financial results of the company for the quarter and financial year ended March
31,2025.

The Statutory Auditor of the company M/s. Singhi & Co., have issued audit report on the financial results for the
financial year ended March 31, 2025, with an unmodified Opinion.

Pursuant to Regulation 52 and other applicable Regulations of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, please find attached herewith:

1. Audited financial Results for the quarter and financial year ended March 31, 2025 and disclosure of details
as per Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

2. Statutory Auditors Report with an unmodified opinion on aforesaid Financial Results

Please note the security cover certificate under Regulation 54 of the SEBI Listing Regulations for the quarter and
financial year ended March 31, 2025 is not applicable as the Debentures are unsecured in nature.

The meeting of the Board of Directors of the Company commenced at 5:30 P.M (IST) and concluded at 8: 10 P.M
(IST).

Kindly take the same on record

For Aetho qpers Private Limited
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Sujata Rao
Director

DIN: 03478837 N
Encl.: As above
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CC: Beacon Trusteeship Limited
5W, 5 Floor, Metropolitan Building, E Block,
Bandra Kurla Complex (BKC), Bandra (East), Mumbai - 400 051

Regd. Office : 601, 6th C, Runwal Omkar Premises CHS Ltd., Opp. Ex., Sion (E), Mumbai - 400 022. Maharashtra, INDIA
Tel.: +91- 22 - 6113 3000 - E : corporate@runwal.com » www.runwalrealty.com
CIN : U 70109 MH 2021 PTC 364477



B2 402B, Marathon Innova, 4" Floor
y ; Ganpatrao Kadam Marg, Lower Parel
Singﬁl G‘Z CO' Mumbai — 400 013 (India)
Chartered Accountants T 491 (0) 22 6662 5537 / 55338

E mumbai@singhico.com
www.singhico.com

Independent Auditors' Report on the Quarterly and Year to Date Financial Results of Aethon Developers
Private Limited pursuant to Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To
The Board of Directors of
Aethon Developers Private Limited

Opinion

We have audited the accompanying Statements of financial results of Aethon Developers Private Limited (‘the
Company’), for the quarter ended March 31, 2025 and year to date from April 01, 2024 to March 31, 2025 (the
'Statement'), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations"), which has been initialed by us for identification purpose only.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial results:

i. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act, 2013
(the "Act") and other accounting principles generally accepted in India, of the net loss including other
comprehensive income and other financial information for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) of
the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of
India. Our responsibilities under those Standards are further described in the Auditors' Responsibilities for the
Audit of the financial results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI") together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our opinion.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the audited annual financial statements. The Company's Board
of Directors is responsible for the preparation and presentation of the Statement that give a true and fair view of
the net loss including other comprehensive income of the Company and other financial information in accordance
with the applicable accounting standards prescribed under Section 133 of the Act read with the rules issued
thereunder and other accounting principles generally accepted in India and in compliance with the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the
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Chartered Accountants

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate material accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the statements, the Board of Directors are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls system with reference to financial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of material accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on

the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of the misstatement in the statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the statement may be influenced.
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We consider quantitative materiality and qualitative factors in; (i) planning the scope of our audit work and
evaluating the results of our work; and (ii) to evaluate the effects of any identified misstatements in the statement.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the results for the quarter ended March, 31 2025 as reported in the Statement are the
balancing figure between the audited figures in respect of the full financial year ended on March, 31 2025 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

The Statement includes the results for the quarter ended March, 31 2024 as reported in the Statement are the
balancing figure between the audited figures in respect of the full financial year ended on March, 31 2024 and the
unaudited/unreviewed year-to-date figures up to the third quarter of the previous financial year.

Our opinion is not modified in respect of these matters.

For Singhi & Co.
Chartered Accountants
Firm Registration Number: 302049E

Milind Agal

Partner

Membership Number: 123314
UDIN: 25123314BMLKZG7568

Place: Mumbai
Date: May 26, 2025

Office: Kolkata, Mumbai, Delhi NCR, Chennai, Bangalore, Ahmedabad, & Raipur
Network Locations: Hyderabad, Nagpur
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Aethon Developers Private Limited

Notes to the Financial Results
For the Quarter and Year Ended March 31, 2025

1 Statement of Assets and Liabilities

(All amounts in Rs. Lakhs, unless otherwise stated)

As at
Particulars March 31, 2025 March 31, 2024
Audited Audited
e i B
" Non-current Assets B R
(a) Property, Plant and Edmpfﬁéﬁf B S 225.75 T
(b) F1nanc1al Assets o i B - ____.-_w.._f__. - .
(1) Other Financial Assets 1 - " 0685 S !
() Deferred tax assets net) T T g T
) (d] ‘Non-current tax assets _ 2.20
” —(éjH Other non-current assets S - o 513.06 T
‘ Total Non-current Assets T M, 781.49 | -
" Current Assets T S 1 I ]
(@) Inventories - o ) T 9462531 1,653.61
(b)  Financial Assets o B
N (i) Cash and Cash Equivalents S o l ©53.49 D 77_3—4
:_:mm“(n) “Bank balance other than (l) above o “}__:___ 1,419.76 - 4‘
(iii) Other Financial Assets [ 68.35 -
o ”(mc")mOther Current Assets o 4,089.14 11,100.00
" Total Current Assets o o 1,00,256.05 12,768.34
~ Total Assets - - 1,01,037.54 12,768.34
EQUITY AND LIABILITIES [ -t
By T
___(@) EquityShareCapital 1 .00 1.00 |
(b} Instrument Entirely Equity in Nature ! 21,5_0_{_1190 : -
(c) Other Equity 792.47 (9.91)
Total Equlty 28,293.47 (8_.9_1)
LIABILITIES |
Non-current liabilities o ' B ]
(a) Financial liabilities '
(i) Borrowings B - 44,500.00 R
____(b) Provisions _ . - 1.41 i -
Total Non-current liabilities . 44,501.41 ) -
Current Liabilities L . o
(a) Financial Liabilities _
() Borrowings T T 724905.00| 12,490.00
T () Tradepayables T Ty
total outstanding dues of micro enterprises and small
grlggrpnses o o 134.79 -
total outstanding dues of creditors other than micro ‘ '
enterprises and small enterprises R 162.841 5.46
" (ii) Other Financial Liabilities o | 2,830.94 278.56
(b} Other Current L1ab|t1t1es s 20871y _3__23
(@ _Provisions Lo o3 -
Total Current Liabilities T 772824266 12,777.25
Total liabilities mﬁ_'__”?»z_,z_t_li.‘(_)z_ o _‘12 777.2° 25
_Total Equity and Liabilities _1,01,037.54 | 12,768.34 |

i/



Aethon Developers Private Limited

Notes to the Financial Results
For the Quarter and Year Ended March 31, 2025

2 Statement of Cash Flow for the year ended March 31, 2025

T in Lakhs
For the year ended For the year ended
Particulars Marchy:H, 2025 Marchy;a, 2024
(A) Cash flows from operating activities '
" Profit/(Loss) before tax T T (349.31) (6.19)
Adjustments to reconcile profit before tax to net cash flows: a
o Finance costs 206.04 -
___ﬂ_wfféﬁrgclahon o 5.01 -
" Provision for employee b benefits 1.79 -
Finance Income e (40.32) -
AvOperatmg profit/ (loss) oss) before working capital changes o (176.79) (6.19)
Changes in working capital: e -
(Increase)/decrease in Other Current and Non-current Financial Assets ) (50.68) _
I Tﬁa‘ease)f decrease in Other Current and Non-current Assets 7,449.56 e ;1‘1“,“‘1“60“?66)‘
"7 "lincrease)/decrease in Inventories (90,423.53)  (1,653.61)
Increase /(decrease) in Trade Receivables ] BB -
Increase_fiaecrease) in Trade Payables ) T T ' 29217 7 _51_0"
Increase / (decrease) in Other Financial Liabilities 196.20 - 278.41
T increase / (decrease) in Other Liabilities T 205.48 323
o _# (82,330.80) (12,467.87)
Cash flows from/ (used in) operating activities _ (82,507.59) (12,474.06)
Less : Income tax (Paid) | : Eh (i ”20} -
‘Net cash flows from/ (used in) operating a'c?:l_\;l_t_lg;{i—i - o B ahad i @2_ 509 .79) (12,474.06)
(B) Cash flows from investing activities
Payment towards purchase of property, plant and equipment, and intangible
assets EeErtaro o te )
. Investments in fixed deposits (net) , RIS, - L :
Interest received (finance income) 21.97 -
Net cash flows from/ (used in) investing activities (B) {1,674.46] -
(C) Cash flows from financing activities T
_____Proceeds from non-current borrowings i 44 500 00
Proceeds from issuance of Optionally Convertible Debentures from related party 27‘ 500 00 -
Proceeds of Current borrowings (net) from related party F e 12,415 .00 12,486.00
Finance costs e (191.99) .
Net cash flows from/ (used in) financing activities (C) 1 84,223.01 12,486.00
Net Increase / (Decrease) in cash and cash equivalents (A)+(B)+(C) Sty o 11.94
“Cash and cash equivalents at the beginning of the period T & 1473 2.79
Cash and cash equivalents at end of the period 53.49 14.73
Notes to Cash flow Statement : 2y
Cash and cash equwalents as per above c compnse of the followmg ing: : } _ R
""" Balances with banks in current account T T TR e e 1431
Cash on hand 0.74 0.42
Balances as per statement of cash flows 53.49 14.73

Notes:
(i) The Statement of Cash Flows has been prepared under the 'Indirect Method' set out in Ind AS 7 "Statement of Cash Flows.




Aethon Developers Private Limited

Notes to the Financial Results
For the Quarter and Year Ended March 31, 2025

3 The above financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting” ("Ind AS 34") prescribed under Section 133 of the Companies Act, 2013 (the "Act") and other recognized accounting
practices generally accepted in India and are in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations" ). Any application guidance/ clarifications/ directions issued by the regulators are
implemented as and when they are issued/ applicable.

4 The Company has applied its material accounting policies in the preparation of the Statement consistent with those followed in the annual financial statements
for the year ended March 31, 2025,

5 The above financial results have been reviewed and approved by the Board of Directors of the Company at the meeting held on May 26, 2025. The Statutory
Auditors of the Company have audited the financial results for the quarter and year ended March 31, 2025, and have issued an unmodified report.

6 The figures of last quarter of the financial year ended March 31, 2024 are the balancing figures between audited figures in respect of full financial year and the
published year to date figures up to the end of the third quarter of the financial year which were not subjected to limited review/ audited by the statutory
auditor,

7 The figures of last quarter of the financial year ended March 31, 2025 are the balancing figures between audited figures in respect of full financial year and the
published year to date figures up to the end of the third quarter of the financial year which were subjected to limited review by the statutory auditor.
8 The Company, is operating only in one segment vis Real Estate Development and the operations being only in India, the disclosure requirements of Ind AS - 108

Segment Reporting are not applicable.

9 During the year ended March 31, 2025 the Company has issued Listed Redeemable Unsecured Non-Convertible Debentures (NCDs) amounting to ¥ 44,500.00
Lakhs, which have been listed on the BSE Limited.

10 During the year ended March 31, 2025 the Company has issued Optionally Convertible Debentures (OCDs) amounting to ¥ 27,500.00 Lakhs. The Company has
used proceeds of NCD & OCD to acquire land. Cost of Land acquired is ¥ 76,787.21 Lakhs (Including Stamp Duty of ¥ 4,187.21 Lakhs)

11 The Information pursuant to Regulation 52 (4) of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations,
2015 are given in Annexure A,

12 Figures for the previous period/year have been regrouped wherever necessary to confirm to current period's presentation.

For and on behalf of the Board of Directors

Aethon Developers Private Limited 0"
e /

(4% o N
H ( 1 Jayfl@traori Sujata Rao

Director Director
DIN : 03577005 DIN : 03478837

Place : Mumbai
Date : May 26, 2025



Aethon Developers Private Limited

Annexure A: Disclosure pursuant to Regulation 52(4) of the SEBI (Listing Obligations & Disclosure Requirement)

Regulations, 2015 for the quarter and year ended March 3

1, 2025

With reference to Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please

find the details as under:

T in Lakhs
Quarter ended ‘Year ended Year ended
' December 31, | March 31,
:;: Pisticulars March 31, 2025 2024 March 31, 2024 March 31, 2025; 2024
Audited 2 Unaudited
: (Refer note 7) Unaudited (Refer note 6) Audited Audited
1|Debt Equity Ratio 2.45 2.15 | (1,401.80) 2.45 (1,401.80)
" "7 2iDebt Service Coverage Ratio ~ | P R R o
e s SRS SRS TN WO -—
B oottt W sl A BN S o
Outstanding Redeemable
4iPreference Shares NA NA NA NA NA
((Nos.inlakhs) | |
Outstanding Redeemable
5 Preference Shares NIL NIL NIL NIL NIL
(Values) _
Capital Redemption [
Reserve NIL ! NIL NIL | NIL NIL
7 Debenture Redemption NA, Since company does not have any profit.
Reserve
"7 'g Net Worth T _{“"mﬁrﬁ"ﬁl_fﬁ_ TTTTT27,444.39 891 28,293.47] (8.91)
" 9 Net Profit after Tax (263.18)] (2375 T (42.33) (309.51)[ (6.19)
Esmmas per et T __mhl e
annualised except Year end) | |
Basic T T (2,631.80) (237, 50}'!_—'__{"423'2 30)0 T (3,095.10)7  (61.90)
Diluted Ty T 00T T T (42330) T T (0] T T T (61.90)
11 Current Ratio 3.55 5.16 | 100 3.55 1.00
*_wLong Term Debt ta-%rking f
12;Capital 61.79% 61.87% 0.00% 61.79% 0.00%
’ 3|’ Bad Debts to Account ’ | |
iReceivable Ratio l - - - . )
14 Current Liability Ratio 38.82%  27.99% 100.00% 38.82% 100.00%
15 Total Debts to Total Assets 768.69% 66.22%! 97.82% 68.69% 97.82%
“Trade Receivable Turnover o i “'}m
IRatio - |
17 Inventory Turnover Ratio - - - -
" 18 Operating Margin (9999.34%) 0.00% 0.00%] (11528.38%) 0.00%
" 19 NetProfit Margin— | (1223.17%) (127.83%)  0.00%]  (805.79%)! 0.00%
For and on behalf of the Board of Directors
. Aethon Developers Private Limited
‘;:f-:"\' ME I!.fr/é;\x‘
HEPN . ¥
2\ 2 /) B -
\\_\_{455 D\ }-ré Jaysh@oﬁ Sujata Rao
S—— Director Director

DIN : 03577005

Place : Mumbai
Date : May 26, 2025
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