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AETHON DEVELOPERS PRIVATE LIMITED
CIN: U70109MH2021PTC364477

Regd. Office: 601 6th C Runwal Omkar Premises CHS Ltd Opp. Ex,
Sion (East) Mumbai, Maharashtra - 400022
Tel: +91-22-6113 3000, Fax: +91-22-2409 3749,

Email: cs@runwal.com, Website: www.aethondevelopers.com

NOTICE TOMEMBERS

Notice is hereby given that the 5thAnnual GeneralMeeting of the Shareholders of AethonDevelopers
Private Limited will be held on Tuesday, September 29th, 2026 at 12:00 p.m. at the Registered Office
of the Company situated at 601, 6th C Runwal Omkar Premises CHS Ltd Opp. Ex, Sion (East) Mumbai,
Maharashtra - 400022 to transact the following business:

ORDINARY BUSINESS:

1. TO RECEIVE, CONSIDER AND ADOPT THE AUDITED FINANCIAL STATEMENTS OF THE
COMPANY FOR THE FINANCIAL YEAR ENDED MARCH 31, 2026 ALONG WITH THE
DIRECTORS’ REPORT AND AUDITORS’ REPORT THEREON.

SPECIAL BUSINESS:

2. APPOINTMENT OF MR. SANTKUMAR PANDEY (DIN. 11689747) AS A NON-EXECUTIVE
DIRECTOR OF THE COMPANY:

To consider, and if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions, if
any, of the Companies Act, 2013 (“the Act”) read with the Companies (Appointment and
Qualification of Directors) Rules, 2014 (including any statutory modification(s) or enactment
thereof for the time being in force) and subject to provisions of Articles of Association of the
Company,Mr. Santkumar Pandey (DIN: 11689747), whowas appointed as an Additional Director
with effect from June 16, 2026 in terms of Section 161 of the Act and who holds office up to the
date of this Annual General Meeting, be and is hereby appointed as a Non-Executive Director of
the Company.”

RESOLVED FURTHER THAT any Director of the Company be and are hereby severally
authorized to do all acts, deeds, matters and things, as may be necessary, proper or expedient to
give effect to the said resolution including filing of e-forms with Registrar of Companies.”

FOR AETHON DEVELOPERS PRIVATE LIMITED

SD/-
SUJATA RAO
DIRECTOR
DIN: 03478837

Place : Mumbai
Date : September 01, 2026

http://www.aethondevelopers.com
mailto:cs@runwal.com


Route Map to the Venue of Annual General Meeting:

NOTES:

 A member entitled to attend and vote at the meetings is entitled to appoint a proxy or proxies to
attend and vote on a poll only, instead of himself and a proxy so appointed need not be amember
of the company. The proxy in order to be effective, must be deposited at the registered office of
the company not less than 48 hours before the meeting.

 A person can act as proxy on behalf of members not exceeding fifty (50) members and holding in
the aggregate not more than ten percent of the total share capital of the company carrying voting
rights. Amember holdingmore than ten percent of the total share capital of the company carrying
voting rights may appoint a single person as proxy and such person shall not act as proxy for any
other person or shareholder.

 Members / Authorized Representatives are requested to fill in the Attendance Slip and submit it
at the venue of the AGM.

 The Explanatory Statement made pursuant to Section 102 (1) of the Companies Act, 2013 is
annexed herewith.



EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Item No. 2

The Members may note that Mr. Santkumar Pandey (DIN: 11689747) was appointed as an
Additional Director by the Board of Directors of the Company with effect from June 16, 2026, in
accordance with the provisions of Section 161 of Companies Act, 2013.

Pursuant to Section 161 of the Companies Act, 2013, the afore-mentioned Director holds office upto
the date of the ensuing Annual GeneralMeeting. In terms of the relevant provisions of the Companies
Act, 2013 read with rules under the Companies (Appointment and Qualification of Directors) Rules,
2014 (including any statutory modification(s) or re-enactment thereof for the time being in force),
his appointment is to be confirmed by the Members of the Company.

In view of the above, the Board of Directors of the Company considers that the continued association
of Mr. Santkumar Pandey would be of immense benefit to the Company. Accordingly, the Board
recommends the resolution set out at Item No. 2 of the Notice relating to the appointment of Mr.
Santkumar Pandey as a Non-Executive Director of the Company for approval by the Members.

The brief particulars of Mr. Santkumar Pandey as specified under Secretarial Standard on General
Meeting (SS-2) issued by the Institute of Company Secretaries of India are provided herein below
as Annexure A.

Except Mr. Santkumar Pandey, none of the Directors and Key Managerial Personnels or their
relatives are concerned or interested in the said resolution.

The Board recommends resolution under Item No. 2 to be passed as Ordinary Resolution by
members.

FOR AETHON DEVELOPERS PRIVATE LIMITED

SD/-
SUJATA RAO
DIRECTOR
DIN: 03478837

Place : Mumbai
Date : September 01, 2026



ANNEXURE A

FURTHER ADDITIONAL INFORMATION AS REQUIRED UNDER SECRETARIAL STANDARD NO. 2
IS LISTED OUT HEREIN BELOW FOR ITEM NO. 2:

Particulars Mr. Santkumar Pandey

Age 59

Qualification Bachelor of Engineering in Civil Engineering

Experience 35 years of rich experience across reputed organisations in the real estate
and construction industry.

Terms and Conditions
of Appointment

Appointed as Non-Executive Director

Remuneration Last
Drawn (if any)

NA

Remuneration
Proposed to be paid

NA

Date of first
appointment on the
Board.

June 16, 2026

Shareholding in the
Company

Nil

Relationship with
other Directors,
Managers and other
Key Managerial
Personnel.

NA

Number of meetings
attended during the
year

NA

Number of other
Directorship/
Chairmanship of
Committees of other
Board.

No. of Directorship- 5 (Five)

No. of Chairmanship- NIL



AETHON DEVELOPERS PRIVATE LIMITED
CIN: U70109MH2021PTC364477

Regd. Office: 601 6th C Runwal Omkar Premises CHS Ltd Opp. Ex,
Sion (East) Mumbai, Maharashtra – 400022
Tel: +91-22-6113 3000, Fax: +91-22-2409 3749,

Email: cs@runwal.com, Website: www.aethondevelopers.com

ATTENDANCE SLIP
5th ANNUAL GENERAL MEETING – SEPTEMBER 29, 2026

Register Folio No. / DP IDNo.* / Client ID No.*

Number of Shares held

* Applicable for investors holding shares in electronic form.

I certify that I am a registered Member of the Company. I hereby record my presence at the 5th

Annual General Meeting of the Company to be held at the Registered Office of the Company at 601
6th C Runwal Omkar Premises CHS Ltd Opp. Ex, Sion (East) Mumbai, Maharashtra - 400022, on
Tuesday, September 29th, 2026, at 12 p.m. (IST).

Name of the Member Signature of Member/

NOTE: Members holders are requested to bring this Attendance Slip to the Meeting and hand over
the same at the entrance duly signed.

http://www.aethondevelopers.com
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AETHON DEVELOPERS PRIVATE LIMITED
CIN: U70109MH2021PTC364477

Regd. Office: 601 6th C Runwal Omkar Premises CHS Ltd Opp. Ex,
Sion (East) Mumbai, Maharashtra - 400022

Tel.: +91-22-6113 3000, Fax: +91-22-2409 3749,
Email: cs@runwal.com, Website: www.aethondevelopers.com

PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of the member (s):

Registered address:

E-mail Id:

Folio No/ Client Id: DP ID:

I/We, being the member (s) of ……………………………………………………….. shares of the above
named company, hereby appoint

Name:…………………………………………………Email……………………………
Address:……………………………………………………………………………………
Signature:…………………………………………………….., or failing him/her

Name: ………………………………………… E-mail …………………………………
Address:……………………………………………………………………………………
Signature:…………………………………………………….., or failing him/her

N a m e : … … … … … … … … … … … … … … … … … … … … … … E - m a i l … … … … … … … … …
Address:………………………………………………………………………………………
Signature:…………………………………………………….., or failing him/her

asmy/our proxy to attend and vote (on a poll) forme/us and onmy/our behalf at the 5thAnnual
General Meeting of the Company, to be held on Tuesday, September 29th, 2026 at 12:00 p.m. at
the Registered Office of the Company at 601 6th C Runwal Omkar Premises CHS Ltd Opp. Ex,
Sion (East) Mumbai, Maharashtra - 400022, and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution No. Resolutions Optional

For Against
Ordinary Business

1. To receive, consider and adopt the



Audited Financial Statements of the
company for the year ended March
31, 2026, along with the Directors’
Report and Auditors’ Report thereon.

Special Business
2. Appointment of Mr. Santkumar

Pandey (DIN: 11689747) as a Non-
Executive Director of the Company.

Signed this……............................. day of……….................... 2026

Signature of the Member Signature of Proxy

Notes:

(1) This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the
meeting.

*This is only optional. Please put an ‘X’ in the appropriate column against the resolutions indicated
in the Box. If you leave the ‘For’ or ‘Against’ column blank against any or all the resolutions, your
Proxy will be entitled to vote in the manner as he/she thinks appropriate.
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DIRECTORS’ REPORT

To,
The Members,
Aethon Developers Private Limited

Your Directors have pleasure in presenting the 5th Board’s Report together with the Audited
Financial Statement of the company for the Financial Year ended March 31, 2026.

FINANCIAL RESULTS
(Rs. in Lakhs)

Particulars F.Y. 2025-26 F.Y. 2024-25
Revenue from operation 19.30 3.03
Other income 87.72 40.32
Total Income 107.02 43.35
Total Expenditure 2010.68 392.66
Loss Before Taxation (1903.66) (349.31)
Less: Current Tax 0 0
Less: Deferred Tax 379.25 39.80
Loss After Taxation (1524.41) (309.51)

REVIEW OF COMPANY’S FINANCIAL PERFORMANCE

During the year under review, the Company recorded a gross income of Rs. 107.02 Lakhs, as
compared to gross income of Rs. 43.35 Lakhs in the previous year.

During the year under review, the Company has reported loss of Rs. 1524.41 Lakhs as compared
to previous year’s loss of Rs. 309.51 Lakhs.

STATE OF COMPANY’S AFFAIRS

The Company is engaged in the business of real estate development and operations.

There was no change in the nature of business of the Company during the Financial Year.

SHARE CAPITAL

Authorized Share Capital:

The Authorised Share Capital of the Company as on March 31, 2026, was Rs 1,00,000/- (Rupees
One Lakhs Only) divided into 10,000 (Ten Thousand) Equity Shares of Rs. 10/- (Rupees Ten Only)
each. During the year under review, there was no change in the Authorised Share Capital of the
Company.

Issued, Subscribed and Paid-Up Capital:

The Issued, Subscribed and paid-up Share Capital of the Company as on March 31, 2026, was Rs.
1,00,000/- (Rupees One Lakhs Only) divided into 10,000 (Ten Thousand) Equity Shares of Rs.
10/- (Rupees Ten Only) each.

During the year under review, there has been no change in the issued, subscribed and paid-up
share capital of the Company.
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Other Confirmations:

During the period under review, no disclosure or reporting is required in respect of the following
matters as there were no such instances occurred on these items:

i. Issue of equity shares with differential rights as to dividend, voting or otherwise as per Section
43(a)(ii) of the Companies Act, 2013;

ii. Issue of Shares including Sweat Equity Shares to the employees of the Company under any
scheme as per provisions of Section 54(1)(d) of the Companies Act, 2013.

TRANSFER TO RESERVES

During the period under review, the Board of Directors of the Company has not recommended
transferring any amount to the reserves.

DIVIDEND

In view of the carry forward losses of the Company, your directors express their inability to
declare/recommend any payment of dividend for the Financial Year ended March 31, 2026.

Also, during the period under review, there were no amounts which were required to be
transferred to the Investor Education and Protection Fund (“IEPF”) by the Company.

ISSUE OF DEBENTURES

During the period under review, your Company has not issued any new Debentures. However,
the Board of Directors of the company at their meeting held on July 01, 2025, has approved to
change the terms of NCD from unsecured to secured and same has been approved by Stock
Exchange i.e. BSE Limited on August 06, 2025.

Further, your Company had executed second supplemental agreement to the DTD dated October
15, 2025, with the Debenture Trustee, stating that the interest rate (Reset Rate) shall be reset on
the expiry of every 6 (six) months starting from October 15, 2025 (i.e. the Reset Date) and the
same has been approved by the BSE Limited on December 16, 2025.

Accordingly, the Company has 44,500 secured, senior, rated, listed, rupee, denominated,
redeemable Non-convertible Outstanding Debenture (“NCDs”) of face value of Rs. 1,00,000/-
(Rupees One Lakh Only) each aggregating to Rs. 445,00,00,000/- (Rupees Four Hundred and
Forty-Five Crores Only) listed on BSE Limited.

Below are the details of above NCD:

Sr
no

ISIN Date of
Allotment

No. of
NCD

Face
Value

Issue
price

Amount of
NCD

Date of
Redemption

1 INE15S308013 14/10/2024 44,500 100,0000 1,00,000 445,00,00,000 14/04/2027
2 *INE15S307015 29/07/2025 44,500 100,0000 1,00,000 445,00,00,000 14/04/2027
3 **INE15S307023 02/12/2025 44,500 100,0000 1,00,000 445,00,00,000 14/04/2027
* Post Restructuring of NCDs from unsecured to secured ISIN of NCD is INE15S307015.
** Post change in terms of the reset rate and reset date of the NCDs, ISIN of NCDs is INE15S307023.

The Company has been servicing payment of the interest on above NCDs on the due date.
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The details of the Debenture Trustee of the Company for Listed NCDs as under:
Beacon Trusteeship Limited
5W, 5th Floor, The Metropolitan, E-Block, Bandra Kurla Complex, Bandra (E), Mumbai 400051;
Direct: +91 22 2655 8759;
Mobile: +91 95554 49955;
Email: contact@beacontrustee.co.in;
Website: www.beacontrustee.co.in

During the year under review, the Company has allotted 13,000 unlisted Optionally convertible
debentures of the face value of Rs. 1,00,000/- (Rupees One Lakh Only) each aggregating to Rs.
130,00,00,000/- (Rupees One Hundred and Thirty Crores Only) to R Mall Developers Private
Limited.

CREDIT RATING

During the year under review, the Credit Rating agencies have reaffirmed rating for Listed NCDs
as mentioned below: CARE A- (CE); Stable.

COMPLIANCE

During the year under review, the Company has complied with applicable requirements of Issue
and Listing of Non-Convertible Securities Regulations, 2021 (“NCS Regulations”) and Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, with respect to listed Non-Convertible Debentures of the Company.

MATERIAL CHANGES AND COMMITMENTS

Except as disclosed elsewhere in this report, no material changes and commitments which could
affect the Company’s financial position have occurred between the end of the financial year of the
Company and date of this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

(A) CONSERVATION OF ENERGY

The operations of your Company are not energy intensive. However, your Company has
taken necessary steps and initiative in respect of conservation of energy to possible extent
to conserve the energy resources.

(B) TECHNOLOGY ABSORPTION

Your Company is not engaged in any manufacturing activity, the particulars of technology
absorption as required under Section 134(3)(m) of the Companies Act, 2013 read with
the Companies (Accounts) Rules, 2014 are not applicable.

(C) FOREIGN EXCHANGE EARNINGS AND OUTGO

There were no foreign exchange earnings during the year under review.

mailto:contact@beacontrustee.co.in
http://www.beacontrustee.co.in
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DIRECTORS AND KEY MANAGERIAL PERSONNEL

Below are the details of Board of Directors and Key Managerial personnel (KMP) of the company
as on March 31, 2026:

Name Designation
Mr. Deepak Sundaram Non- Executive Director
Mr. Sanjay Sharma Non-Executive Director
Ms. Sujata Rao Non-Executive Director
Ms. Rita Goenka Chief Financial Officer
Ms. Sapna Karmokar Company Secretary & Compliance officer

During the year under review, following changes took place in the composition of the Board of
Directors and Key Managerial Personnel of the Company:

Appointment:

i. The Board of Directors of your Company at their meeting held on July 19, 2025, appointed
Ms. Sapna Karmokar as a Company Secretary & Compliance Officer of the Company.

ii. The Board of Directors of your Company at their meeting held on August 04, 2025, appointed
Mr. Deepak Sundaram (DIN: 07763970) as an Additional, Non-Executive Director of the
Company, subject to the approval of members of the Company. Further members of the
Company at their 4th Annual General meeting held on September 29, 2025, approved and
regularized the appointment of Mr. Deepak Sundaram as a Non-Executive Director of the
Company.

iii. The Board of Directors of your Company has appointed and recommended Members of the
Company to regularize the appointment of Mr. Sanjay Sharma as Non- Executive Director of
the Company. The Members of the Company at their 4th Annual General meeting held on
September 29, 2025, approved and regularized the appointment of Mr. Sanjay Sharma as a
Non-Executive Director of the Company.

Resignation:

i. Ms. Sweena Nair resigned from the post of Company Secretary & Compliance Officer of the
Company with effect from April 21, 2025.

ii. Ms. Jayshree Taori resigned from the position of Director of the Company with effect from
August 04, 2025.

Subsequent to the end of financial year, below are the changes in Board of Directors and Key
Managerial Personnel of the Company:

Appointment:

i. The Board of Directors of your Company, by passing a Circular Resolution on June 16, 2026,
appointed Mr. Santkumar Pandey (DIN: 11689747) as an Additional, Non-Executive Director
of the Company, subject to the approval of members of the Company. The Board of Directors
of the Company recommends the Members to regularize the appointment of Mr. Santkumar
Pandey as Non-Executive Director of the Company.

Resignation:

i. Mr. Sanjay Sharma resigned from the position of Director of the Company with effect from
June 16, 2026.
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BOARD MEETINGS AND GENERAL MEETINGS

Board meeting:

During the year under review, 12 (Twelve) meetings of the Board of Directors of the Company
were held, which were duly convened with the requisite quorum and the gap between two
consecutive board meetings did not exceed 120 days.

The Board meetings were held on following dates:

Sr. No. Date of Board Meeting Total Strength of
Directors

Number of Director
Present

1. May 26, 2025 3 3
2. July 01, 2025 3 2
3. July 19, 2025 3 2
4. August 13, 2025 3 3
5. August 25, 2025 3 3
6. August 28, 2025 3 3
7. October 10, 2025 3 3
8. November 13, 2025 3 3
9. December 15, 2025 3 3
10. December 17, 2025 3 3
11. February 10, 2026 3 3
12. March 18, 2026 3 3

General Meeting:

During the Financial Year under review, the Company convened two Extraordinary General
Meetings (EGMs) of its members, held on July 16, 2025 and August 27, 2025 respectively.

The 4th Annual General Meeting (AGM) of the Company was held on September 29, 2025.

DEPOSITORY SYSTEM

As on the date of this report, the entire Paid-Up Share Capital of the Company i.e. Rs 1,00,000/-
(Rupees One Lakhs Only) divided into 10,000 (Ten Thousand) Equity Shares of Rs. 10/- (Rupees
Ten Only) each are in electronic form (demat form).

EXTRACT OF ANNUAL RETURN

As required under section 92 read with section 134(3)(a) of the Companies Act, 2013 (the
“Companies Act”) the Annual Return for the financial year ended March 31, 2026 is available on
the website of the Company and can be accessed at https://aethondevelopers.com/investor-
relations/.

DETAILS OF HOLDING, SUBSIDIARY, JOINT VENTURE & ASSOCIATE COMPANY

The Company does not have any Subsidiary, Joint Ventures and Associate Companies as on March
31, 2026.

Accordingly, disclosures under Rule 8(1) and Rule 8(5)(iv) of Companies (Accounts) Rules, 2014
relating to Subsidiary, Joint Venture and Associate Companies are not applicable to the Company.

https://aethondevelopers.com/investor-relations/
https://aethondevelopers.com/investor-relations/
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The Company is a Wholly Owned Subsidiary of Runwal Developers Limited.

CHANGE IN THE STATUS OF HOLDING COMPANY AND DEEMED PUBLIC COMPANY.

During the financial year under review, the Company's holding company, Runwal Developers
Private Limited, was converted from a Private Limited Company to a Public Limited Company
with effect from August 27, 2025, following which its name changed to Runwal Developers
Limited (“RDL”).

By virtue of the proviso to Section 2(71) of the Companies Act, 2013, a private company which is
a subsidiary of a public company shall be deemed to be a public company for the purposes of the
Act, even where such subsidiary company continues to maintain its status as a private company
in its Articles of Association.

Consequently, the Company, being a Wholly Owned Subsidiary of RDL, has attained the status of
a Deemed Public Company with effect from August 27, 2025, and complied with the necessary
regulatory and statutory compliances required under the Act applicable to a deemed public
company.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS
IMPACTING THE GOING CONCERN STATUS AND COMPANYS OPERATIONS IN FUTURE.

There are no significant material orders passed by the Regulators / Courts which would impact
the going concern status of the Company and its future operations.

RISK MANAGEMENT

The Board reviews and evaluates the risk management systems and the internal financial
controls, from time to time. The Board is of the opinion that there are no major risks affecting
business of the Company.

PERFORMANCE EVALUATION

During the year under review, the relevant provisions relating to the performance evaluation
under the Companies Act, 2013 were not applicable to the Company.

PUBLIC DEPOSITS

The Company has not accepted any deposits from the public or its employees during the year
under review.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF THE
COMPANIES ACT, 2013

Full particulars of investments, loans, guarantees and securities covered under Section 186 of
the Companies Act, 2013 provided during the year under review has been furnished in the Notes
to Accounts which forms part of the financials of the Company.

STATUTORY AUDITORS

On the recommendation of Board of Directors of the Company members of the company
appointed at their meeting 3rd Annual General Meeting held on September 20, 2024, M/s. Singhi
& Co., Chartered Accountants having firm registration number 302049E as Statutory Auditors
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for a period of 5 years commencing from the conclusion of this 3rd Annual General Meeting till the
conclusion of the 8th Annual General Meeting of the Company

The Notes on financial statement referred to in the Auditors’ Report are self-explanatory and do
not call for any further comments. The report of the Statutory Auditor for financial year 2025-26
does not contain any qualifications, reservations or adverse remarks or disclaimers.

DISCLOSURE OF INTERNAL FINANCIAL CONTROLS

During the year under review, pursuant to Section 143 of the Companies Act, 2013, the Auditors
have evaluated and expressed an opinion on the Company’s internal financial controls over
financial reporting based on an audit. In their opinion, the Company has, in all material respects,
an adequate internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2026.

COST AUDITOR AND COST AUDIT REPORT

Pursuant to Section 148 of the Companies Act 2013 and the Companies (Cost Records and Audit)
Rules 2014 framed thereunder, the appointment of Cost Auditor and maintenance of Cost Audit
Report is not applicable to the Company for financial year ended March 31, 2026.

SECRETARIAL AUDIT AND SECRETARIAL AUDIT REPORT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the appointment of
Secretarial Auditor and conduct of Secretarial Audit was not applicable to the Company for the
year under review.

CORPORATE SOCIAL RESPONSIBILITY

During the year under review, the provisions in respect of Corporate Social Responsibility, as
stipulated under Section 135 of the Companies Act, 2013 are not applicable to the Company.

PARTICULARS OF CONTRACTS AND AGREEMENTS WITH RELATED PARTY

All Related Party Transactions entered during the financial year ended March 31, 2026, were in
the ordinary course of business and on an arm's length basis in compliance with the provisions
of the Companies Act, 2013.

Further, the Company did not enter into any material contract or arrangement or transaction
with related parties under Section 188(1) of the Companies Act, 2013, except for those disclosed
in Form AOC-2, which forms part of this Report as Annexure I.

Attention of the members is drawn to the disclosures of transactions with the related parties as
per Indian Accounting Standard (INDAS), as set out in Notes to Accounts forming part of the
financial statement forming part of Annual report.

VIGIL MECHANISM FOR DIRECTORS AND EMPLOYEES

Your Company has adopted vigil mechanism framework to comply with the regulatory
requirements. It provides a mechanism for the Directors and employees to report genuine
concerns about any unethical behavior, actual or suspected fraud or violation of the Company's
Code of Conduct.
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During the year under review, your Company has not received any complaint under the Vigil
Mechanism framework of the Company, which has any material impact on the operations of the
Company.

POLICY FOR PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

Pursuant to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and Rules made thereunder, the Company has adopted a Policy on
Prevention of Sexual Harassment at Workplace. The Policy aims to provide protection to
employees at the workplace and prevent and redress complaints of sexual harassment and for
matters connected or incidental thereto, with the objective of providing a safe working
environment, where employees feel secure.

The Company has not received any complaint of sexual harassment during the financial year
2025-26. Further, the Company has complied with the provisions relating to the constitution of
Internal Complaints Committee under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.

COMPLIANCE UNDER THE MATERNITY BENEFIT ACT, 1961

The Company has complied with the applicable provisions of the Maternity Benefit Act, 1961.
During the period under review, no woman employee availed maternity benefits under the
provisions of the Act. The Company remains committed to supporting working mothers and
promoting a gender-inclusive workplace.

DETAILS OF APPLICATION MADE OR PROCEEDINGS PENDING UNDER INSOLVENCY AND
BANKRUPTCY CODE 2016

During the year under review, there were no applications made or proceedings pending in the
name of the Company under the Insolvency Bankruptcy Code, 2016.

DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT
AND VALUATION WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTIONS

During the year under review, there has been no one time settlement of Loans taken from Banks
and Financial Institutions.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the provisions of Section 134(5) of the Companies Act, 2013, your Directors confirm
that:

i. in the preparation of the annual accounts for financial year ended March 31, 2026, the
applicable accounting standards have been followed and there are no material departures in
adoption of these standards;

ii. the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as of March 31, 2026, and loss of the Company for the year
ended on that date;

iii. the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
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safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities.

iv. the Directors have prepared the annual accounts for year ended March 31, 2026 on a ‘going
concern’ basis.

v. the Directors have devised proper systems to ensure compliance with provisions of all
applicable laws and that such systems were adequate and operating effectively.

SECRETARIAL STANDARDS

During the year under review, the Secretarial Standards prescribed by the Institute of Company
Secretaries of India as applicable to the Company were duly complied.

FRAUD REPORTING

During the year under review, the Statutory Auditors have not reported any incident of fraud to
the Board of Directors of the Company pursuant to provisions of Section 143(12) of the
Companies Act, 2013.
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For and on behalf of the Board
Aethon Developers Private Limited

SD/- SD/-
Santkumar Pandey Sujata Rao

Date: September 01, 2026 Director Director
Place: Mumbai DIN: 11689747 DIN: 03478837



Annexure I

FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for Disclosure of particulars of contracts/arrangements entered into by the companywith related parties
referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length
transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.
(Amount in Lakhs)

Sr.
No.

Particulars Details

1. Name (s) of the related party & nature of relationship -
2. Nature of contracts/arrangements/transaction -
3. Duration of the contracts/arrangements/transaction -
4. Salient terms of the contracts or arrangements or transaction

including the value, if any
-

5. Justification for entering into such contracts or arrangements
or transactions’

-

6. Date of approval by the Board -
7. Amount paid as advances, if any -
8. Date on which the special resolution was passed in General

meeting as required under first proviso to section 188
-

2. Details of material contracts or arrangements or transactions at Arm’s length basis.

Sr.
No.

Particulars Details

1. Name (s) of the related party & nature of
relationship

Name: R Mall Developers Private Limited
Relationship: Fellow Subsidiary

2. Nature of contracts/arrangements/transaction Sub-leasing of Property

3. Duration of the contracts/ arrangements/
transaction

11 months effective from April 01, 2025 to
February 28, 2026.

4. Salient terms of the contracts or arrangements or
transaction including the value, if any

Rent expense incurred by the Company
amounting to ₹1.44 lakhs.

5. Date of approval by the Board Not Applicable, as the transaction was entered
in the ordinary course of business and at arm’s
length basis

6. Amount paid as advances, if any Nil

For and on behalf of the Board
Aethon Developers Private Limited

SD/- SD/-
Santkumar Pandey Sujata Rao
Director Director
DIN: 11689747 DIN: 03478837

Place:Mumbai
Date: September 01, 2026
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